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Figure 1. Hype Cycle for Emerging Technologies, 2024
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WHAT IS

GENERATIVE Al?

* Generative Al is a broad term that
refers to artificial intelligence
systems specifically designed to
create new content.

* Generative Al applications are
extensive and diverse, impacting
numerous industries and fields. For
instance, in the creative arts, generative
Al can produce music, design graphics,
and even write poetry.

* In more technical fields, it can simulate
complex processes or create detailed
data visualizations. The underlying
principle is the ability to generate new,
meaningful content based on
learned patterns and structures from
existing datasets.




THREE LEVELS OF Al

Narrow Al General Al Super Al
Aka Aka Aka
Weak Al Strong Al Artificial Super Intelligence
* Only form of Al that * Exists in theory only * Exists in theory only
exists today « AGI — Artificial General * Think / reason / learn / make
* Limited to a defined Intelligence judgements
task - Can accomplish new tasks | < Cognitive abilities surpassing
* Chatbots without human training human beings
* ChatGPT * Intellectually on par with * Understand human feelings and
humans feel emotions
» Current predictions are * Develop own beliefs and desires
around 2030 * No consensus prediction on
arrival timeline

Source: IBM
Technology



GenAl USE CASES

=Jump start writing: compose essays,
emails, social media posts

=Improve written communications
«Staff training
=Summarize content (e.g. tax legislation)
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actical use

I'm impre;

a fifth grade level (sometimes, | need that).

my kids about work and practice my Larry the Cable Guy

Write an explanation of the concept o
accounting accruals in the style of mater
from cars

Well, howdy there, friend! | reckon | can
explain them accounting accruals for ya in
the style of our lovable Mater from Cars.
Y'see, accounting accruals are like
somethin’ that keeps track of money in a
way that's fair and square.

Now, imagine you're drivin' down the
road, and you pass by a fancy gas station.
You fill up your tank with gas, but you ain't
got no cash on ya right then and there.
Don't you worry, though, ‘cause the gas
station keeps track of what you owe ‘em.
They make an accounting accrual, sorta
like a mental note, sayin| “Hey, Mater
owes us some money for that fuel!”

Accruals help keep things in balance, just
like when you're balancin’ a heavy load on
your truck. They make sure all the money
comin’ in and goin’ out is accounted for,
even if it ain't happened yet. So, if you
made a sale today but the customer ain't
paid yet, you'd still make an accrual to
show that the money’s on its way.

eing Jason Staats, CPA
with how it can simplify



More GenAl USE CASES

= Analyze/summarize documents and spreadsheets
= Create lists

= Write/generate code (e.g. Excel macros)

= Build your resume

= Create PowerPoint presentations

= Research business plans

= Help practice difficult conversations with clients

= Supplement client advisory services



accountingTODAY

ACCOUNTING ~ TAX -~ AUDIT -~  PRACTICE MANAGEMENT -~ TECH -~ THEPROFESSION -~ AT THINK

TECHNOLOGY

Accountants share how they're using
Al

By Chris Gaetano May 6,20249:30 AM

While many accountants are determined to stay as far away from artificial intelligence as
X possible, others have found ways to use the technology to yield tangible benefits for their firms

m (see "Accounting's reluctant Al revolution”).

&

Whether they're fully embracing Al or still keeping it at arm's length, accounting leaders are
already using these tools to address the pipeline crisis, surface insights and enable new

efficiencies — often in some very specific ways.

Below, six firms share the multiple ways they're implementing Al and related tools, and the

benefits they've seen.



MOST IMPACTFUL ANTICIPATED USE CASES FOR

GenAl IN FINANCE FOR 2024

Percentage of respondents

W Sumoftop3
B First choice

Forecast/budget variance explanation 26% 66%

Revenue/spend data classification 10% 44%

Management reporting draft creation 7% 34%

Financial/regulatory reporting draft creation 7% 30%

Contract and document review 13% 29%

Market/competitor research and analysis 25%

[Ge]
b3

Coding assistance L 25%

Finance support staff response augmentation A 17%

Translation of policies .S/l 15%

Generation and interpretation of policies LV 15%

0

X

o 35% 70%
n =100, respondents in finance

Q. Over the next 12 months, what are your finance organization’s top three most impactful use cases for generative Al?



Copilot

ChatGPT

WHICH IS THE BEST Al?



https://www.sectionschool.com/blog/google-gemini-vs-microsoft-copilot#:~:text=Copilot%2C%20powered%20by%20GPT%2D4,a%20more%20overall%20powerful%20chatbot.

Microsoft Copilot Flavors

Microsoft Copilot for Microsoft 365 architecture

aren’t usedto trainfoundation models
-
User prompt
R l Large Language

Grounding

Compliance and Purview

Dataverse + Power Microsoft Graph
Platform Services

<R

Your context and content
(emails, files, meetings, chats,
calendars, and contacts)

\,

Prompts, responses, and grounding data

Model Azure OpenAl instance
is maintained by
Microsoft. OpenAl has
noaccesstothe data
orthe model

-

response R
OpenAl
RAlis performedon
input prompt and
output results

Data flow (@ = all requests are encrypted via HTTPS and wss://)

o User prompts are sent to Copilot

© copilot accesses Graph + (optional) Web + Other services for grounding
e Copilot sends modified prompt to Large Language Model (LLM)

o Copilot receives LLM response

© Copilot accesses Graph for Compliance and Purview



https://medium.com/vectrix-ai/complete-guide-to-all-microsoft-copilot-versions-features-pricing-and-best-uses-explained-e62b3c95cbf0

Microsoft Copilot for Finance

» Pl o) o00/104

Microsoft Copilot for Finance
Ha Microsoft Dynamics 365:@ iy 260 GR ~ Share L Download =+ Save

83.6K subscribers


https://learn.microsoft.com/en-us/copilot/finance/whats-new/whats-new-september-2024

COMPUTER PROCESSORS - *NPU

tom's guide seem- QQOOO06

Windows 11 keyboards are getting a new Al
button in the form of a Copilot key

b )

v —
By Alex Wawro last updated January 04, 2024 Copilot 2
Get ready to meet the first new Windows key in nearly 30 years ‘ * : H
- Neural Processing Unit



THE ART OF PROMPTING

4
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THE ART OF PROMPTING

4 Key Parts:
G.C.S.E.

Goal

What do you want

Source

What information should be used

Expectation

How should Copilot respond

Bad prompt:
Summarize my emails.

Good prompt:

From my emails over the past
week create a table of actions,
including whose action it is, the
person that assigned it and
when it is due.

Be concise.

#

VVVVVVVVVVV



COPILOT PROMPT EXAMPLES

« Create a simple agenda for the next meeting with [client
name/team/group]. The agenda should be simple with
objectives for each item. Look for content in Teams chats,
emails, and meeting transcripts.

« Create a 3 slide PowerPoint about [topic] that | can present to
[client name/team/group]. Include background information and
examples. Please make this professional.

« Summarize last week’s emails that mention me. Make it detailed,
highlighting the sender and categorized by the topic of the email.

Use professional scepticism with responses!
Treat the answer like it is from a first-year professional. .

llllllllllll



CRAFTING

Basic mistakes in prompt crafting are hiding the true power
of the technology from many users, said Byron Patrick,
CPA/CITP, CGMA,

https://www.journalofaccountancy.com/issues/2024/apr/genai-for-accountants-10-prompt-writing-tips.html

It's often about the user’s clarlty, speC|ﬁC|ty, imagination, and
experimentation. & -

Example

6
HIGGINS

VVVVVVVVVVV



https://www.journalofaccountancy.com/issues/2024/apr/genai-for-accountants-10-prompt-writing-tips.html
https://copilot.microsoft.com/?form=MY02E6

PDF CONTENT ANALYSIS AND SUMMARIZATION

Open PDF in Edge

Select document in Windows Explorer
=  Right click on document

= Open with

= Select Microsoft Edge

Open Copilot in Edge

What can you do:

=  Summarize

= Ask questions

= Translate to/from foreign languages

Prompts:

= What are the key insights or findings presented in the document?

= How do these insights align with our current business strategy and objectives?
= What are the implications of these insights for our business/practice?

= What actions or decisions does the document suggest or support?

4
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https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword?gko=ffdcd

“You won't be replaced by Al,
but you will be replaced by
someone using Al!”




AICPA/CPA.Com

Startup Accelerator 2024



https://accelerator.cpa.com/

CHECK OUT: 1010DAI



THANKS!

Do you have any questions?

youremail@company.com | +34 000 000 000

www.yourwebsitehere.com



http://linkedin.com/in/calvinhjr
http://linkedin.com/in/calvinhjr
http://linkedin.com/in/calvinhjr
mailto:youremail@botkeeper.com

RESOURCES

1. Accountants share how they're using Al

2. Google Gemini vs. Microsoft Copilot: Which is right for your business?

3. Complete Guide to All Microsoft Copilot Versions: Features, Pricing, and
Best Uses Explained

4. What's new or changed in Copilot for Finance in September 2024

5. GenAl for accountants: 10 prompt-writing tips

6. Democratizing artificial intelligence is a double-edged sword

7. Accelerate your startup and the accounting profession



https://www.accountingtoday.com/list/accountants-share-their-major-ai-use-cases
https://www.sectionschool.com/blog/google-gemini-vs-microsoft-copilot#:~:text=Copilot%2C%20powered%20by%20GPT%2D4,a%20more%20overall%20powerful%20chatbot.
https://medium.com/vectrix-ai/complete-guide-to-all-microsoft-copilot-versions-features-pricing-and-best-uses-explained-e62b3c95cbf0
https://medium.com/vectrix-ai/complete-guide-to-all-microsoft-copilot-versions-features-pricing-and-best-uses-explained-e62b3c95cbf0
https://learn.microsoft.com/en-us/copilot/finance/whats-new/whats-new-september-2024
https://www.journalofaccountancy.com/issues/2024/apr/genai-for-accountants-10-prompt-writing-tips.html
https://www.strategy-business.com/article/Democratizing-artificial-intelligence-is-a-double-edged-sword
https://accelerator.cpa.com/

POLLING

1- Do you believe that the function of bookkeeping will be totally automated from transaction to ledger?

2- Are you utilizing one of the Generative Al tools such as Chat GPT, Gemini, or CoPilot in your
practice? (good timing for this would be at slide 14)

3-Will you be providing advisory services in addition to compliance work for all of your clients or just a
subset?



